
Emigration grows to r 
As record numbers of Brits are leaving the UK for a new life abroad, currency specialists 

Hotspots Report. The study predicts where Brits will be moving to this year. Australia 

moving up the rankings to become an emigration favourite, too. 

Latest figures from the UK�s Office 

of National Statistics show a record 

400,000 Brits leaving Britain each 

yeazornearlyoneineveiy 120 of 

the adult population. This figure, up 

from 359,000 the previous year , was 

the highest estimate since ONS 

introduced the method to calculate 

Total International Migration 1991. 

77w Emjgmtion Hot Spotc Report, 

based on analysis of enquiries 

received by HiFX, shows the number 

of enquiries from Brks looking to 

emigrate across all destinations was 

up by 22% in 2007 compared to the 

previous year. Australia remained the 

top destination last year, followed by 

Spain, New Zealand, Canada, the 

US and France. Mark Bodega, 

Director of currency specialists 

H1FX, who help over 30,000 people 

emigrate and buy property aboard 

each yeaç explains, �A strong pound, 

rising house prices and good job 

opportunities abroad tend to be main 

reasons !br Brits to emigrate 

However, different destinations hold 

different appeal, and changes to the 

migration process in certain countries 

This shows that recent changes to the 

Australian immigration rules are 

already tmpacting emigration trends. 

s Ir Bodega comments, In 

Scptei nber 2007, the Australian 

g )vernlnent introduced changes to 

the skills assessment J)1�o !br 

tradespeople. liTh changes have 

alFea(1v had a significant iiTif)act on 

the UtililberS of i apj)licatiOIiS 

I lodged ftom the UK in 

particular among applicants who 

have no ibrmal qualifications. We 

expect this decrease to continue 

throughout 2008 unless the 

Australian government reviews its 

system.� Paul Arthui; Director of the 

Emigration Group agrees with N Ir 

Bodega. He adds, �Ihe new process 

requires certaju trade occupations to 

have a technical interview and 

l)1 assessment. Fhis makes the 

whole process more costly and time 

consitm1iig iNevertheless, the 

majority of occuI)atioIls ren 
unailected and enquiries are greater 

than even 

Neighboring New Zealand is also 

decreasuig in popuIarit with 

numbers moving to the country will 

pick tip as those who have fliled the 

new eligibility criteria in Australia 

make visa applications for New 

Zealand Stead. 

�Immigration New Zealand 

recognises relevant work experience 

and awards points for �onethejob� 

work experience. Australia�s loss can 

be New Zealand�s gain with their 

expanding economy, close ties to the 

UK and tradespeople equally in 

demand.� adds Mr Arthur. 

HiEX has seen numbers of Brits 

migrants oil, so it is unlikely to catch 

up vah Australia in terms of overall 

popularity Permanent emigration 

a big step resulting in an increasing 

number of Brits buying an overseas 

property in order to test the water 

towhethertheyaresuitedtoalife 

abroad. H1FX suggests that the 

numbers of people emigrating 

France and Spain have previously 

purchased properties there as 

to migrating full time. A 

separate HIFX customer survey 

revealed that 30% of people buying 

holiday home planned to relocate 

retire there in the future. On average, 

a UK family emigrates abroad 

assets of 25O,()()O from the sale 

house, car and sonic savings. \Vhile 

they carefully plan their new lives 

niinute detail, what many overlook 

the potential cost of leaving their 

currency exchange in the wrong 

hands. 

By transferring their worldly 

to their new countly via a lugh 

bank, the average family risks 

up to a staggering , 10,000 of 

assets. According to research from 

HiFX, banks typically charge 

more than currency specialists 

unfàvourable exchange rates. 

Mr Bodega concludes, �Making 

the decision to move to a new 

country is a big undertaking, both 

emotionally and flnanciall\ The 

thing that any ihmily taking the 

would want to do is unnecessarily 

lose as much as £10,000 in the 

process. Unlbrtunateiy, though, 

exactly the case fbr the many 

who entrust the transfer of their 

assets from old to new country 

their regular high street bank. 

huge loss could be avoided simply 

people being aware of the 

alternatives and making sure they 

rnone 
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